
Investor Presentation
June 2020
OTC: IVST

Applying Innovative Technology and 
Business Systems to Create a World-
Class Diversified Platform Company



2

Forward-Looking Statements

This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities
Exchange Act of 1934. All statements other than statements of historical facts included in this press release are forward-looking statements. These
statements relate to future events or to the Company's future financial performance, and involve known and unknown risks, uncertainties and other
factors that may cause actual results, levels of activity, performance or achievements to be materially different from any future results, levels of activity,
performance or achievements expressed or implied by these forward-looking statements. Investors should not place any undue reliance on forward-
looking statements since they involve known and unknown, uncertainties and other factors which are, in some cases, beyond the Company's control
which could, and likely will, materially affect actual results, levels of activity, performance or achievements. Any forward-looking statement reflects the
Company's current views with respect to future events and is subject to these and other risks, uncertainties and assumptions relating to operations,
results of operations, growth strategy and liquidity. Such risks, uncertainties and other factors, which could impact the Company and the forward-
looking statements contained herein are included in the Company's filings with the OTC Markets. The Company assumes no obligation to publicly
update or revise these forward-looking statements for any reason, or to update the reasons actual results could differ materially from those anticipated
in these forward-looking statements, even if new information becomes available in the future.
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Company Overview
Innovest Global builds long-term shareholder value by acquiring established
industrial businesses on favorable terms, realizing synergies and achieving organic
growth through investments in innovative technology and business systems.

Mission: To create extraordinary customer experiences due to our exceptional
people, novel solutions, and streamlined operations that prioritize relationships and
integrate cutting-edge technologies.

Commercial Solutions: Best in class products and services to the commercial 
and industrial markets, across both commercial construction and energy 
solutions segments. 

Wholesale Purchasing: Distributor of building materials nationally using 
wholesale purchasing model.

BioTech Division: Strategic investments in Biotechnology, including the 
acquisition of a cutting-edge company that develops novel therapies for brain 
tumor patients. BioTech division is set for public spin-off into a separate 
company as early as mid-2020.

Innovest Global
(OTC: IVST)

Share Price1 $0.13

Market Cap1 $16.9M

FY 2019 Revenues2 $40.2M

Shares Outstanding 165.3M

Float 16.4M

Headquarters Chesterland, OH 

1) At June 15, 2020
2) FY2019 financial results are unaudited
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Market Overview
• The construction industry in the U.S. is expected to record a 

CAGR of 4.9% to reach US $1,804.8 billion by 20231

• The residential construction industry in value terms increased 
at a CAGR of 9.1% during 2014-20181

• U.S. homebuilding rebounded in October 2019 and permits for 
future home construction jumped to a more than 12-year high 
with housing starts increasing 3.8% to 1.314 million units2

• Small and midsized private companies are falling behind large 
multinational competitors in marketing savvy, lead generation 
and operational efficiencies - creating an opportunity for 
consolidation 

Projected Growth of the Nonresidential 
Construction Market in the U.S.3

Sources: 1) Research & Markets 2) US Commerce Department 3) Statista
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Innovest Business Phases

Initial:
Turn-around a distressed public 

company with $300k market cap, 
$.005 PPS

Current:
$24M market cap, 

$.15 PPS

Next:
Fortune 500 Platform Company

BUILD
• Growth via Acquisitions
• Establish Company Culture

REFINE
• Integrate
• Prune 
• Grow

MAXIMIZE
• Establish Corporate Backbone 

(Uplist to QB and NASDAQ)
• Major Acquisitions

Time

M
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Enhance Shareholder Value 
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ORGANIC ACQUISITIONS
• Consolidated 2018 energy acquisitions to gain efficiencies 

in operations and management
• Implemented ‘Lead In’ innovative marketing platform 

across Innovest to build out sales pipelines in existing 
businesses

• Established business practices including the ARC 
(Accountability, Results, Communication) and the Innovest 
Way to build and growth our internal culture

• Leverage of new established Industrial Operations Center 
containing nearly 200k sqft. to allow existing businesses to 
scale

• Achieved strong organic growth 2018 to 2019

• Profitable, annual sales of $10 million and higher with 
positive EBITDA and cash flow

• Complimentary businesses which diversify risk profile 
but provide overlap in shared services and efficiencies

• Opportunistic targets of small and midsized private 
companies at attractive valuation points

• Synergistic companies in line with our existing value 
proposition

Opportunities for Growth
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Commercial Solutions: Innovest Building Solutions

• Curtainwalls are lightweight, non-structural walls covering the outside of a 
building – typically aluminum-framed containing glass or metal in-fills.

• Acquired a full-service Cleveland-based curtainwall solutions firm in 
December 2018, driving significant organic growth while building a robust 
opportunity pipeline for 2020.

• Since acquisition, the Company has moved into a newly established 
Industrial Operations Center containing nearly 200k sqft. to allow for 
multi-million dollar concurrent projects in the Curtainwalls business.

Innovest Building Solutions designs, engineers and fabricates custom and non-custom curtainwalls delivering aesthetic 
excellence, technical precision and incomparable quality assurance. Our building solutions group also provides value 
added pricing to independent builders offering a wholesale purchasing model

Examples of completed curtainwall projects
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Commercial Solutions: Innovest Energy Group
Innovest Energy Group (IEG) is an infrastructure services company using an advanced and scalable technology platform to 
engage customers in traditional industrial and commercial markets. 

Traditional Product Offerings
- Lighting
- Energy Procurement

Unique Cost Reduction 
Solutions

The joint product and services approach creates solutions 
which are custom-tailored to drastically reduce customer 

energy spend, protect infrastructure investment, and provide 
sources of project funding. 
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Strategic Biotech Investment - StemVax

• Focused on developing next generation immunotherapeutic approaches to 
treating patients with Glioblastoma Multiforme (GBM), a devastating brain 
cancer 

• Research efforts also focus on novel drug development to target cancer 
stem cells and other multi-resistant cancer cells

• 3rd generation vaccine in Phase III clinical trials

We seek to make a difference in patients' lives by bringing new beginnings 
to the market through the development of novel therapeutics

Innovest’s strategic investment in StemVax, which creates novel therapies for brain tumor patients, provides 
optionality for a public spin off in mid-2020, creating a new avenue for shareholder value creation
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Looking Ahead
Focused on Building Long-term Shareholder Value Through Organic and Acquisitive Growth

Integrate and grow 
previously acquired 

entities

Continue pursuit of 
new acquisition 

targets

OTCQB Uplist Spin off of BioTech Registration with 
SEC

NASDAQ Entry Tier 
Uplist

Ongoing Ongoing Targeted for 
Mid ‘20

Targeted for 
Mid ’20

Targeted for 
Mid ‘20

Targeted for 
End of 2020
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Experienced Management Team

Daniel G. Martin
Chairman of the Board 
Chief Executive Officer

Mr. Martin is a life-long entrepreneur. Since launching
Innovest in 2017, he has turned it into a publicly traded
diversified Industrial company that is expected to
generate nearly $50 million in gross sales in 2019 and
employs over 100. He acquired and compressed six
companies, turning a company that was worth just
$300,000 in 2017 into a company worth over 100 times
that amount to start 2019, and debt free at that time.
With both successes and failures under his belt, he credits
his business tenacity to growing up in his father's
drugstore which required managing very low margins and
critically important services, and in conditioning himself to
focus on the most important things even when things are
chaotic. Mr. Martin has a Bachelors of Business
Administration from John Carrol University.

Indrani Egleston
Executive Vice President

Chief Financial Officer
Ms. Egleston is the Executive Vice President, Chief
Financial Officer of Innovest. Ms. Egleston brings strong
financial and professional public company experience to
Innovest Global. Ms. Egleston oversees the finance,
accounting, internal control, and investor relations
functions at Innovest Global. Prior to her time at Innovest
Global, she has held various strategic leadership financial
roles including Internal Audit, Controlling, Financial
Planning and Analysis and Mergers and Acquisitions
throughout her tenured career at Covia Holdings Corp.
(NYSE:CVIA, formerly Fairmount Santrol NYSE:FMSA),
Nordson Corporation (Nasdaq:NDSN), and PWC LLP. Ms.
Egleston holds an Executive Masters of Business
Administration from Case Western Reserve University and
a Bachelors of Business Administration from the
University of Michigan.

Damon Mintz
President

Board of Directors Member
Mr. Mintz is the President of Innovest Global. During his tenure,
he has successfully completed four acquisitions growing the
Company from $55 thousand in sales in 2017 to over $30 million
in sales in just the first half of 2019 while at the same time
establishing the foundation for the Company’s operational
execution, values and culture. Mr. Mintz has an extensive track
record of successfully growing businesses in multiple industries
including industrials and advanced technologies. His career has
been defined by leadership and sales achievements, first
acquiring approximately 50,000 residential, and small commercial
energy customers which generated over $30 million per year in
revenues for a national energy procurement company. As an
operator he has managed and consulted for commercial and
industrial companies ranging from mid-sized, to a multi-billion
dollar public company, and most recently conceived and grew the
single source procurement, management, and energy efficiency
company which is now the foundation of the Innovest Energy
Group. Mr. Mintz attended John Carroll.
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Select Financials

Clear Line of Sight to Profitability in 2H 2020

Sustained Sequential Growth Demonstrates Value Proposition of Innovest Model

$0.1 

$6.5 

$40.2 

FY 17 FY 18 FY 19

Net Sales

Revenue Growth ($ Millions)

$ Million FY 2019 FY 2018

Total Revenues1 $40.2 $6.5

Total Adjusted Segment 
Contribution Margin1* $2.4 $1.7

Adjusted EBITDA (Non-GAAP) 1 ($4.1) ($1.5)

* - Segment contribution margin is defined as segment revenues less segment cost of sales, excluding
depreciation and amortization expenses, selling, general and administrative costs and Corporate
overhead costs. Adjusted segment contribution margin further excludes the impact from non-reoccurring
items for year over year comparison purposes.

Adjusted EBITDA excludes $15.2 million in non-cash charges related to stock compensation expense, goodwill impairment, fair
value adjustments on acquisition stock guarantees, a loss on the legacy Midwest Curtainwalls contract, financing charges on asset
back sales, costs and expenses related to acquisition integration and non-cash charges from operating leases. See slides 17 and 18
for a reconciliation of adjusted EBITDA and adjusted segment contribution margin to the most comparable GAAP term.

1) Financial Results are unaudited
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TICKER: ENTERPRISE: 52WK RETURN: MARKET CAP: EV: EV/EBITDA: EV/SALES: SALES: SALES Y/Y: GROSS 
MARGIN:

EBITDA 
MARGIN:

EBITDA:

BLDR Builders FirstSource, Inc. 23.60% $                          2,184 $                   3,881 7.2x 0.5x $         7,440 9.50% 26.61% 6.55% $                     487 

DOOR MASONITE INTERNATIONAL CORP 29.79% $                          1,681 $                   2,492 8.1x 1.1x $         2,200 3.90% 21.68% 12.50% $                     275 

IBP Installed Building Products, Inc. 6.57% $                          1,795 $                   2,230 8.9x 1.2x $         1,570 16.10% 27.70% 12.73% $                     200 

BMCH BMC STOCK HOLDINGS, INC. 13.71% $                          1,587 $                   1,946 7.9x 0.5x $         3,720 11.60% 25.56% 6.47% $                     241 

PRIM Primoris Services Corp (23.05%) $                             724 $                   1,241 5.6x 0.4x $         3,190 12.30% 10.34% 6.83% $                     218 

AEGN Aegion Corp (5.21%) $                             437 $                      745 17.5x 0.6x $         1,220 3.80% 20.32% 8.11% $                     100 

HWKN HAWKINS INC 8.35% $                             403 $                      473 6.9x 0.8x $            540 (6.00%) 17.59% 11.29% $                        61 

POWL POWELL INDUSTRIES INC (26.10%) $                             308 $                      195 5.2x 0.4x $            570 22.50% 15.26% 6.22% $                        36 

MTRX MATRIX SERVICE CO (51.94%) $                             254 $                      207 18.2x 0.1x $         1,300 (30.80%) 10.07% 4.07% $                        53 

ASPN ASPEN AEROGELS INC 30.46% $                             163 $                      157 1.1x $            140 1.80% 18.57% 

OESX ORION ENERGY SYSTEMS, INC. 124.60% $                             134 $                      122 8.5x 0.8x $            147 110.20% 9.90% 9.52% $                        14 

IVST Innovest Global, Inc. $                               24 $                        29 0.7x $              40 514.6% 5.97% (19) 
Average 11.89% $                          879 $                   1,244 9.4X 0.7x $         2,003 14.03% 18.58% 8.43% $                     169 

Public Company Comp Model

NOTE: ALL DATA are analyst estimates via I/B/E/S or standardized data. Standardized data are via I/B/E/S, Fundamentals, as well as public research reports.
Standardized data has relatively fewer adjustments than GAAP/IFRS. Standardized data generally has adjustments for extraordinary and unusual expenses.
Normalizing for such one-off events makes the data more comparable when comparing one company to another. Whenever reported numbers are
restated, the restated numbers will be shown. *ALL EFY AND E2020 DATA are estimates until reported.

Valuation Disconnect: Innovest Global Trades at Discount to Comparable Public Companies
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Value Proposition
• Diversified company providing value-added solutions across multiple business 

sectors within Commercial Solutions with three LOIs for acquisitions in progress

• Scalable Model with Strong Revenue Growth: Realization of over $40M in FY 2019 
revenue validates Innovest’s acquisition + organic growth model

• Clear line of sight to profitability in 2H 2020

• Robust Acquisition Pipeline: Several opportunities to acquire cash-flow positive 
businesses and roll them into the Innovest Global platform to realize cost synergies 
and drive sustained organic growth 

• Targeting uplist to OTCQB exchange in Mid-2020 

• StemVax Spin Off: Biotech portfolio company expected to go public in Mid-2020

• Experienced management team with deep industry 
experience and ability to efficiently integrate and grow 
acquired companies via the Innovest Global platform
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Contact

Company Investor Relations
Indrani Egleston
EVP, Chief Financial Officer
Direct: 440-644-1027
info@innovestglobal.com

Innovest Global, Inc.
8834 Mayfield Road

Chesterland, OH 44026
www.innovestglobal.com

Applying Innovative Technology and 
Business Systems to Create a World-
Class Diversified Platform Company

mailto:iegleston@innovestglobal.com
http://www.innovestglobal.com/
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Capital Markets

Shares Outstanding: 165,268,645
Sector: Industrials
Year-End: December 31

Jun 15, 2020

Innovest Global Provides COVID-19 Operational Update 
May 18, 2020

Innovest Global Announces Fiscal 2019 Operational Results
May 11, 2020

Innovest Global Provides Update on Acquisition Plans
Apr 20, 2020

Innovest Global Files Form 10 Registration Statement with the Securities and Exchange 
Commission
Mar 23, 2020

Innovest Global Summarizes Operational and Capital Markets Approach During COVID-
19
Mar 3, 2020

Innovest Global Acquires 100% of StemVax Therapeutics
Feb 25, 2020

Innovest Global to Present at the LD Micro Virtual Investor Conference on March 4, 2020 
at 3:40 p.m. ET

News Releases

https://ir.innovestglobal.com/wp-content/uploads/2020/06/2020-June-15-Business-Update-Final.pdf
https://ir.innovestglobal.com/wp-content/uploads/2020/05/IVST-FY19-Earnings-PR-FINAL.pdf
https://ir.innovestglobal.com/wp-content/uploads/2020/05/2020-May-11-Acquisitions-FINAL.pdf
https://ir.innovestglobal.com/wp-content/uploads/2020/04/IVST-Form-10-PR-FINAL-4-18-2020.pdf
https://ir.innovestglobal.com/wp-content/uploads/2020/03/IVST-March-Corporate-Update-PR.pdf
https://ir.innovestglobal.com/wp-content/uploads/2020/03/IVST-Stemvax-PR-FINAL-3-2-2020.pdf
https://ir.innovestglobal.com/wp-content/uploads/2020/02/IVST-LD-Micro-Virtual-Conference-PR-DRAFT-2-25-2020-FINAL-1.pdf
https://ir.innovestglobal.com/investor-relations/
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Adjusted Contribution Margin Reconciliation Table
Innovest Global, Inc.

Segment Contribution Margin (unaudited)
Years Ended December 31, 2019 and 2018

Year Ended December 31, 
2019 2018

Segment Revenues
Commercial Solutions (1) $    9,496,223 $    3,946,126 
Wholesale Purchasing 30,739,016 2,599,576 

Total Revenues $  40,235,239 $    6,545,702 

Segment Contribution Margin *
Commercial Solutions (1) (9,152,377) 1,688,395 
Wholesale Purchasing 323,647 28,494 

Total Segment Contribution Margin $   (8,828,730) $    1,716,889 

Adjusted Segment Contribution Margin (1)

Commercial Solutions (1) 2,063,312 1,688,395 
Wholesale Purchasing 323,647 28,494 

Adjusted Segment Contribution Margin $    2,386,959 $    1,716,889 

* - Segment contribution margin is defined as segment revenues less segment cost of sales, excluding depreciation and 
amortization expenses, selling, general and administrative costs and Corporate overhead costs. Adjusted segment 
contribution margin further excludes the impact from non-reoccurring items for year over year comparison purposes.

(1) Segment contribution margin for the Commercial Solutions segment in 2019 includes a contract loss of $11.2 million 
as a result of an inherited legacy contract for Midwest.   As a result of the negative gross profit on the contract, future 
anticipated losses were accelerated into the full year 2019 results and netted against year to date reported segment 
revenues.  Excluding this one time charge, contribution margin for the Commercial Segment would have been $2.1 
million and the Total Company contribution margin would have been $2.4 million.
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Adjusted EBITDA Reconciliation Table

Year Ended December 31, 
2019 2018

Reconciliation of EBITDA and Adjusted EBITDA

Net income (loss) from continuing operations $   (19,492,764) $      (4,899,386)
Interest expense, net 29,149 24,061 
Depreciation and amortization expense 210,251 24,458 

EBITDA $      (19,253,364) $         (4,850,867)

Non-cash stock compensation expense (1) 363,023 631,575 
Loss on legacy contract from acquired entity (2) 11,215,688 -
Goodwill impairments (3) 708,075 402,764 
Fair value adjustments on acquisition stock guarantees (4) 1,677,350 2,230,000 
Financing charges and losses related to asset sales (5) 633,205 -
Costs and expenses related to acquisitions and integration (6) 325,935 90,061 
Non-cash charges related to operating leases (7) 232,978 -

Adjusted EBITDA (non-GAAP) $         (4,097,110) $         (1,496,467)

Adjusted EBITDA is defined as EBITDA before non-cash stock-based compensation, asset impairments and other income or 
expense.   

Innovest Global, Inc.
Reconciliation of Net Income to EBITDA and Adjusted EBITDA (unaudited)
Years Ended December 31, 2019 and 2018

(1) Represents non-cash expense for stock-based awards issued to our employees and outside service providers.
(2) Represents the loss on a one time contract inherited with the acquisition of Midwest Curtainwalls.  As a result of the 
negative gross profit on the contract, future anticipated losses were accelerated into the full year 2019 results.
(3) Represents the expense associated with the impairment of Goodwill for the Midwest Curtainwall business as a result of the
losses incurred on the legacy contract inherited in the acquisition.  
(4) Represents the non-cash charges for changes or establishment of stock guarantee valuations associated with acquisitions.
(5) Represents the financing cost associated with short term working capital funding.
(6) Costs and expenses related to the integration of acquired companies including legal, accounting, and advisory services which
are reported under selling, general and administrative expenses.
(7)  Represents the amount of operating lease expense related to Operating right-of-use assets, net on the Consolidated 
Balance Sheet, as a result of the adoption of ASC 842 and reported under selling, general and administrative expenses.
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