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Forward-Looking Statements
This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities
Exchange Act of 1934. All statements other than statements of historical facts included in this press release are forward-looking statements. These
statements relate to future events or to the Company's future financial performance, and involve known and unknown risks, uncertainties and other
factors that may cause actual results, levels of activity, performance or achievements to be materially different from any future results, levels of activity,
performance or achievements expressed or implied by these forward-looking statements. Investors should not place any undue reliance on forwardlooking statements since they involve known and unknown, uncertainties and other factors which are, in some cases, beyond the Company's control
which could, and likely will, materially affect actual results, levels of activity, performance or achievements. Any forward-looking statement reflects the
Company's current views with respect to future events and is subject to these and other risks, uncertainties and assumptions relating to operations,
results of operations, growth strategy and liquidity. Such risks, uncertainties and other factors, which could impact the Company and the forwardlooking statements contained herein are included in the Company's filings with the OTC Markets. The Company assumes no obligation to publicly
update or revise these forward-looking statements for any reason, or to update the reasons actual results could differ materially from those anticipated
in these forward-looking statements, even if new information becomes available in the future.
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Company Overview
Innovest Global builds long-term shareholder value by acquiring established
industrial businesses on favorable terms, realizing synergies and achieving organic
growth through investments in innovative technology and business systems.
Commercial Solutions: Best in class products and services to the commercial
and industrial markets, across both commercial construction and energy
solutions segments.
Wholesale Purchasing: Distributor of building materials nationally using
wholesale purchasing model
Strategic investments in Biotechnology, including the acquisition of a cutting-edge
company that develops novel therapies for brain tumor patients.

Innovest Global
(OTC: IVST)
Share Price1

$0.15

Market Cap1

$24.0M

Q3 YTD 2019 Revenues

$47.4M

Q3 YTD 2019 Gross Profit

$2.9M

Shares Outstanding

159M

Float

12M

Headquarters

Chesterland, OH

1) At January 27, 2020

This acquisition is set for public spin-off into a separate company as early as Q1 2020.
Mission: To create extraordinary customer experiences due to our exceptional
people, novel solutions, and streamlined operations that prioritize relationships and
integrate cutting-edge technologies.
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Market Overview
•

The construction industry in the U.S. is expected to record a
CAGR of 4.9% to reach US $1,804.8 billion by 20231

•

The residential construction industry in value terms increased
at a CAGR of 9.1% during 2014-20181

•

U.S. homebuilding rebounded in October 2019 and permits for
future home construction jumped to a more than 12-year high
with housing starts increasing 3.8% to 1.314 million units2

•

Small and midsized private companies are falling behind large
multinational competitors in marketing savvy, lead generation
and operational efficiencies - creating an opportunity for
consolidation

Sources: 1) Research & Markets 2) US Commerce Department 3) Statista

Projected Growth of the Nonresidential
Construction Market in the U.S.3
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Successful Acquisition Track Record
October 2017

January 2018

Chagrin Safety
Supply

November 2018

Shepherd Energy
Solutions

January 2018

Contact Source
Solutions

January 2019

The Authority
National Supply

March 2018

H.P. Technologies, Inc.

Primary Metering
Solutions

December 2018

Midwest
Curtainwalls

• Growth by Acquisition:
• Consolidating privately-held, independent companies through acquisition
• Efficient realization of synergies between acquired companies to improve profitability
• Supplemented by Robust Organic Growth: Over 70% revenue growth in acquired businesses over 2018 pro forma net sales
• Scalable Model with Strong Acquisition Pipeline
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Segment Overview
Commercial Solutions
Acquired Businesses

Business Overview

Organic Growth

Future Opportunities

Wholesale Purchasing

Midwest Curtainwalls, Shepherd Energy Group, H.P.
Technologies, Primary Metering Systems, Contact Source
Solutions & Chagrin Safety

Authority National Supply

Fabricator of large curtainwall systems and provider of
energy consumption solutions for high-use commercial
and industrial customers to lower demand, improve
utilization and drastically reduce spending

Distributor of building materials nationally using
wholesale purchasing model

• Consolidation of energy acquisitions to gain efficiencies
in operations and management
• Launch of IEG Capital to provide cash positive customer
finance options

• Since acquisition, building distributor has acquired 2
new customers – prior customer base was stagnant
• Adding tier 1 and tier 2 manufacturers to supplier
portfolio - broadening service offering

• Custom efficient solutions – lighting, analytics, power
monitoring
• Leverage of new established Industrial Operations Center
containing nearly 200k sqft. to allow for multi-million
dollar concurrent projects in the Curtainwalls business.
• Over $8M in opportunities in energy pipeline
• Over $99M in opportunities in Curtainwall pipeline

• Independents ~25% of the market
• Premier model to offer best opportunity for
independent purchasing power
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Commercial Solutions Segment: Midwest Curtainwalls
Midwest Curtainwalls designs, engineers and fabricates custom and non-custom curtainwalls delivering aesthetic
excellence, technical precision and incomparable quality assurance.

Examples of completed Midwest curtainwall projects

• Curtainwalls are lightweight, non-structural walls covering the outside of a
building – typically aluminum-framed containing glass or metal in-fills.
• Acquired Midwest Curtainwalls, a full-service Cleveland-based curtainwall
solutions firm in December 2018, driving significant organic growth while
building a robust opportunity pipeline for 2020.
• Since acquisition, the Company has moved into a newly established
Industrial Operations Center containing nearly 200k sqft. to allow for
multi-million dollar concurrent projects in the Curtainwalls business.
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Commercial Solutions Segment: Innovest Energy Group
Innovest Energy Group (IEG) is an infrastructure services company using an advanced and scalable technology platform to
engage customers in traditional industrial and commercial markets.
Traditional Product Offerings
- Lighting
- Energy Procurement

Unique Cost Reduction
Solutions

The joint product and services approach creates solutions
which are custom-tailored to drastically reduce customer
energy spend, protect infrastructure investment, and provide
sources of project funding.
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Strategic Biotech Investment - StemVax
Innovest’s strategic investment in StemVax, which creates novel therapies for brain tumor patients, provides
optionality for a public spin off in Q1 2020, creating a new avenue for shareholder value creation

• Focused on developing next generation immunotherapeutic approaches to
treating patients with Glioblastoma Multiforme (GBM), a devastating brain
cancer
• Research efforts also focus on novel drug development to target cancer
stem cells and other multi-resistant cancer cells
• 3rd generation vaccine in Phase III clinical trials
We seek to make a difference in patients' lives by bringing new beginnings
to the market through the development of novel therapeutics
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Disciplined Acquisition Criteria
Acquisition Criteria
Sector

Commercial durable goods, energy, and services markets

Size

Small and midsized private companies are at attractive valuation points due to their falling behind large
multinational competitors in marketing savvy, lead generation and operational efficiencies

Financials

Profitable, synergistic industrial companies with annual sales of
$10 million and higher, with positive EBITDA and cash flow
• Long history and good name recognition within the industry

Operations

• Compatible in meeting the strategic integration criteria that utilizes the best practices synergies of the
other core companies
• No active succession plans in place and the existing owners seek to remain involved in managing their
businesses
• Owners are agreeable to becoming an equity/stock participant as part of the acquisition process versus
traditional all cash transactions at time of closing
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Looking Ahead
Focused on Building Long-term Shareholder Value Through Organic and Acquisitive Growth

Integrate and grow
previously acquired
entities

Continue pursuit of
new acquisition
targets

Ongoing

Ongoing

OTCQB Uplist

Spin off of StemVax

Registration with
SEC

Targeted for
Q1 ‘20

Targeted for
Q1 ’20

Targeted Q3 / Q4
2020

NASDAQ Entry Tier
Uplist
Targeted for End of
2020
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Experienced Management Team

Daniel G. Martin

Chairman of the Board
Chief Executive Officer

Mr. Martin is a life-long entrepreneur. Since launching
Innovest in 2017, he has turned it into a publicly traded
diversified Industrial company that is expected to
generate over $50 million in gross sales in 2019 and
employs over 100 through two segments. He acquired
and compressed six companies, turning a company that
was worth just $300,000 in 2017 into a company worth
over 100 times that amount to start 2019, and debt free
at that time. With both successes and failures under his
belt, he credits his business tenacity to growing up in his
father's drugstore which required managing very low
margins and critically important services, and in
conditioning himself to focus on the most important
things even when things are chaotic. Mr. Martin has a
Bachelors of Business Administration from John Carrol
University.

Damon Mintz

President
Board of Directors Member

Mr. Mintz is the President of Innovest Global. During his tenure,
he has successfully completed four acquisitions growing the
Company from $55 thousand in sales in 2017 to over $30 million
in sales in just the first half of 2019 while at the same time
establishing the foundation for the Company’s operational
execution, values and culture. Mr. Mintz has an extensive track
record of successfully growing businesses in multiple industries
including industrials and advanced technologies. His career has
been defined by leadership and sales achievements, first
acquiring approximately 50,000 residential, and small commercial
energy customers which generated over $30 million per year in
revenues for a national energy procurement company. As an
operator he has managed and consulted for commercial and
industrial companies ranging from mid-sized, to a multi-billion
dollar public company, and most recently conceived and grew the
single source procurement, management, and energy efficiency
company which is now the foundation of the Innovest Energy
Group. Mr. Mintz attended John Carroll.

Indrani Egleston

Executive Vice President
Chief Financial Officer

Ms. Egleston is the Executive Vice President, Chief
Financial Officer of Innovest. Ms. Egleston brings strong
financial and professional public company experience to
Innovest Global. Ms. Egleston oversees the finance,
accounting, internal control, and investor relations
functions at Innovest Global. Prior to her time at Innovest
Global, she has held various strategic leadership financial
roles including Internal Audit, Controlling, Financial
Planning and Analysis and Mergers and Acquisitions
throughout her tenured career at Covia Holdings Corp.
(NYSE:CVIA, formerly Fairmount Santrol NYSE:FMSA),
Nordson Corporation (Nasdaq:NDSN), and PWC LLP. Ms.
Egleston holds an Executive Masters of Business
Administration from Case Western Reserve University and
a Bachelors of Business Administration from the
University of Michigan.
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Select Financials
Sustained Sequential Growth Demonstrates Value Proposition of Innovest Model
Revenue Growth ($ Millions)
Q3 2019

YTD 2019

Commercial Solutions

$8.2

$16.3

Wholesale Purchasing

$9.4

$31.1

$17.6

$47.4

Commercial Solutions

$2.31

N/A

Wholesale Purchasing

$0.11

N/A

$0.1

Total Gross Profits

$2.42

$2.9

Net Operating Income

$0.53

$(2.2)

FY 17

$ Million

$47.4

Revenues

Total Revenues
Gross Profits

$6.5
FY 18

FY 19 YTD

Net Sales

Clear Line of Sight to Profitability in 2020
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Public Company Comp Model
Valuation Disconnect: Innovest Global Trades at Discount to Comparable Public Companies
TICKER:

ENTERPRISE:

52WK RETURN:

MARKET CAP:

EV:

EV/EBITDA:

EV/SALES:

SALES:

SALES Y/Y: GROSS
MARGIN:

EBITDA
MARGIN:

EBITDA:

BLDR

Builders FirstSource, Inc.

121.40%

$

2,922

$

4,244

8.3x

0.6x

$

7,268

9.82%

27.03%

7.05%

$

512

DOOR

MASONITE INTERNATIONAL CORP

53.13%

$

1,818

$

2,511

8.9x

1.2x

$

2,179

6.75%

21.58%

12.89%

$

281

Installed Building Products, Inc.

113.05%

$

2,156

$

2,489

12.9x

1.7x

$

1,505

17.96%

28.43%

12.78%

$

192

BMCH

BMC STOCK HOLDINGS, INC.

87.40%

$

1,956

$

2,145

8.4x

0.6x

$

3,614

9.40%

26.13%

7.11%

$

257

PRIM

Primoris Services Corp

6.40%

$

1,159

$

1,483

6.6x

0.5x

$

3,151

23.51%

10.60%

7.15%

$

225

IBP

AEGN

Aegion Corp

39.80%

$

722

$

976

9.2x

0.8x

$

1,219

(1.87%)

20.70%

8.71%

$

106

HWKN

HAWKINS INC

8.79%

$

473

$

543

8.9x

1.0x

$

549

10.35%

17.95%

11.14%

$

61

MTRX

MATRIX SERVICE CO

30.23%

$

651

$

523

7.9x

0.4x

$

1,435

29.79%

9.90%

4.59%

$

66

POWL

POWELL INDUSTRIES INC

96.87%

$

583

$

460

11.8x

0.8x

$

580

15.26%

18.30%

6.70%

$

39

ASPN

ASPEN AEROGELS INC

258.87%

$

201

$

205

1.6x

$

132

(6.51%)

17.97%

OESX

ORION ENERGY SYSTEMS, INC.

446.08%

0.7x

$

145

9.04%

24.52%

9.98%

$

14

0.5x

$

50

0.9x

$

1,980

11.23%

20.28%

8.81%

$

175

IVST
Average

Innovest Global, Inc.
114.73%

$

102

$

94

$

25

$

25

$

1,159

$

1,425

6.5x
8.9x

NOTE: ALL DATA are analyst estimates via I/B/E/S or standardized data. Standardized data are via I/B/E/S, Fundamentals, as well as public research reports.
Standardized data has relatively fewer adjustments than GAAP/IFRS. Standardized data generally has adjustments for extraordinary and unusual expenses.
Normalizing for such one-off events makes the data more comparable when comparing one company to another. Whenever reported numbers are
restated, the restated numbers will be shown. *ALL EFY AND E2020 DATA are estimates until reported.
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Investment Summary
• Diversified industrial company providing value-added solutions across multiple
business sectors including Commercial Solutions and Wholesale Purchasing
• Scalable Model with Strong Revenue Growth: Realization of $47M in YTD
revenue as of Q3 2019 validates Innovest’s acquisition + organic growth model
• Clear line of sight to profitability in 2020
• Robust Acquisition Pipeline: Several opportunities to acquire cash-flow positive
businesses and roll them into the Innovest Global platform to realize cost
synergies and drive sustained organic growth
• Targeting uplist to OTCQB exchange in Q1 2020
• StemVax Spin Off: Biotech portfolio company expected to go public in Q1 2020
• Experienced management team with deep industry
experience and ability to efficiently integrate and grow
acquired companies via the Innovest Global platform
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Contact

Company

Investor Relations
Indrani Egleston
EVP, Chief Financial Officer
Direct: 440-644-1027 ext. 103
iegleston@innovestglobal.com

Innovest Global, Inc.
8834 Mayfield Road
Chesterland, OH 44026
www.innovestglobal.com
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Capital Markets
News Releases
Nov 20, 2019

Innovest Global Announces Third Quarter 2019 Earnings
Aug 12, 2019

Innovest Global Appoints New Finance Leader and Sets Investor Conference Schedule
Shares Outstanding:

159,097,292

Sector:

Industrials

Year-End:

December 31

Aug 6, 2019

Innovest Global Announces Second Quarter 2019 Earnings
Jul 22, 2019

Innovest Board Approves Plan to Maximize Shareholder Value from Biotech and
Industrial Initiatives
Jun 25, 2019

Innovest Global Shareholder Update: Growth, Large Bids, Streamlined Operations and
Acquisition Pipeline
May 8, 2019

$11.7 Million Net Sales in Q1 2019 Headlines Innovest Global Shareholder Update
May 15, 2019

Innovest to Open 193,000 SQ. FT. Industrial Operations Center in Bedford, OH
May 14, 2019

SoCalBio Announces Regional BioGENEius Student Challenge Winner for Bioscience
Innovation
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